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Case-Shiller National and Composite Indices SA, Year-over-year Cha
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USA Unemployment Rates

Civilian unemployment rate seasonally adjusted.

Source: U.S Bureau of Labor Statistics.
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Note: Shaded area represents recession, as determined by the National Bureau of Economic Research.
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USA
INflation

The inflation rate responds to each phase of
the business cycle. That's the natural rise
and fall of economic growth that occurs over
time.

Source: S Buradi b Paner B Il '
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USA

current
Mortgage
Rates

30-Year Fixed Rate Mortgage Average in the
United States (MORTGAGE30US)

Source: Mortgage Banker Association
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15%

125%
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75%
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25%

Note: Shaded area represents recession, as determined by the National Bureau of Economic Research.

Foreign National Rates

575% 3/1 ARM: $100,000  @$583 monthly payment
6.00% 5/1 ARM @$599 monthly payment .
6.25% 7/1 ARM @$625 monthly payment \\E\\\ -~
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10% Current Forecast

UsS

Home Prices
Scenarios

Projected U.S Home Price Growth

The Corelogic HPI Forecast indicates that

home prices will remain unchanged from 0%
January 2024 to February 2024 and increase

by 2.6% on a year-over-year basis from

January 2024 to January 2025.

-5%

Mo/Mo Yr/Yr Mo/Mo Yr/Yr

Source: Core Logic Housing Price Index.
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USA

Delinguency
Mlelgtelelels

@ october 2022

October 2023

35%
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1.0%
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u s A Level Year-Over-Year
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Zillow
Miami-Fort

Lauderdale
Rent index

e 2R

Zillow Observed Rent Index, Smoothed, NSA
December 2023.
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How 1O BUy @
House in

FLORIDA

3.

Executing the
Purchase and
Sale Agreement.

Closing Process eRE 4 I’ = Ukp Define the
(Execution \\ corporate
of Deed). structure.

7.

Final review
(walk-through).
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Median Sales Closed Closed Sales
$600.000 1 4
$510.000 4500
$500.000 . 4.000 f
400.000 a8
e 3.000 2
$300.000 2500 2382
2.000 ‘
$200.000 1500 . ]720
$100.000 L ]
500 i
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
@ Median Sale Price - Median Last 10 Years 7 Closed Sales - Median Closed Unit
. "a ' ‘! " ! M . - () - Source: Miami Realtors.
14.9% Increased last year 7.1% Decreased inventory last year 1.3% Increased last year
14 : % - -
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:

Median Sales Closed Closed Sales i

$450.000 $420.000 “**°
s ® 4.000
$350.000 :zx
$300.000

$250.000 S
$200.000 2.000
$150.000 1500
$100.000 1.000 i
$50.000 500

oo 0 S

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

@ Median Sale Price @ 'edion Last 10 Years T Closed Sales @ '<dion Last 10 Years

Source: Miami Realtors.

7.5% Increased last year 1.1% Decreased inventory last year 3.5.0% Decreased last year
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Median Sales Price Closed Sales
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6.4% Increased last year 13.2% Increased inventory last year 3% Decreased last year

16

R




2023-2024 USA MARKET UPDATE

Median Sales Price Inventory
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Median Sales Price Inventory
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Source: Miami Realtors.

11.9% Increased last year 25.9% Increased inventory last year 14.3% Closed Sales Increased last year
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Key Bisca

Median Sales Price

$2.300.000
$1.800.000 R— -
$1.400.000
$1.300.000 .
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65.7% Increased last year

Inventory
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3 -\g‘* 1\ \ JARNE T Soijrce: Miami Realtors.
== 182% Closed Sales Increased last year
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Median Sales Price
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Inventory

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
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1 Source: Miami Realtors.

10.2% Closed Sales decreased last year
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Median Sales Price Inventory
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Last 5 Year % of Price increased
by type of property

Orlando

Palm Beach

68%

sroward R

ot oere

0% 20% 40% 60%

Condo S.F.
]

9N%
89%

100%

Orlando
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Miami Dade

-60%

|

-50%  -40%

|
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Source: Miami Realtors Association.
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25

2023 Off

Miami Foreign Buyer Stats

5.1 Billion $482,700

Dollar sales volume Foreign buyer median
purchase price

18%

Foreign buyer share to Miami  67%

dollar sales volume Fraction of foreign buyers who

66% resided abroad

Share of all-cash purchases
Top Destinations

Miami Dade: $3.67 Billion

Broward: $1.07 Billion

Palm Beach: $270 Million

Other Florida Counties: $60 Million

Source: Miami Realtors.

1. Colombia: 15%
2. Argentina: 14%
3. Brazil: 7%

4. Venezuela: 6%
5. Canada: 6%

Jkd

Top Characteristics

71%
Foreign buyers who purchased a property for vacation,
rental, or both

56%
Foreign buyers who purchased a condominium

59%

Cost of property, condominium fees, could not buy a
property, and insurance as a percent of all reasons why
foreign buyers decided not to purchase a property
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Miami
Top Foreign
Buyers by year

Top Tier Countries of Origin.

20%

15%

10%

5%

0%

15%
14%
5% 5% I]4% 3%
Colombia Argentina Brazil Venezuela Canada  Mexico Peru Ecuador Chile France
2019 220 @D 2022 @D 2022 @ 2023

Source: Miami Realtors.
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66%

of Foreign Buyer
PaigCasig

A Higher Fraction than Among U.S. Foreign
Buyer (44%)
2 Billions in Loans

27

2%

Home Country

U.S. Mortgage Mortgage
(o)
2%
Other
0 (o)
66% 1%
All Cash Don't Know

Source: National Association of Realtors.
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Median
Purchase
Price

Among Foreign
and All Buyers

Foreign Buyers Median Purchase Price: 22%
Higher Than Median Price in MIAMI Area

$550,000

$450,000

$350,000

$250,000

$150,000

$482,700

455.200

2017 2018 2019 2020 ployil 2022 2023

- Foreign Buyers All Buyers

o Wional Association of Realtors.
- -
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o
Foreign
Buyers
Median
Purchase Price

Brazilian Buyers - Highest Median Purchase
Price.

29

$1,000,000

$750,000

$500,000

$250,000

$990.000

$521.000

$446.800

$437.700

$340.400

- § B B § B

Brazil

Venezuela

Colombia

Canada

Argentina

Source: National Association of Realtors.
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All Cash

Purchases
By Country

Highest Fraction Among Top Foreign Buyers
Who Paid Cash.

Argentinians & Canadians - Highest Cash
Sales Share.

100%

75%

50%

25%

$0

Argentina

Canada

Brazil

Venezuela

Colombia
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Intende

Use
Of Property

Argentinians - Highest fraction who
intended to rent Out Property.

31

- Rental
- Vacation

Both Rental or
Vacation

- Primary Residence

Other

- Don't Know

Argentina Brazil Canada Colombia  Venezuela

Source: National Association of Realtors.
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What do you
anticipate
happening to
home prices in
your market in
2024 cxcluding
incentives?

Nearly all builders expect prices flat to up
this year.

Largely predicated on the belief that rates
will beflat to down

60% 56%

40%

23% &

20% \
iy

14%
4%
2%
0% [ |
| expect prices | expect prices | expect prices | expect prices | expect prices
to fall between to flatten to rise between torise between torise between
1% and 5% compared to 1% and 5% 5% and 10% 5% and 10%
compared to ployki compared to compared to compared to
ployki 2023 ployx] ployx]

\ Source: Zonda.
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Florida
CEeEntlies

Miami-Dade

- Miami

- Key Biscayne
- Miami Beach

- Aventura

- Sunny Isles

- Doral

- Coral Gables
- Coconut Grove
- Pinecrest

- Kendall

Palm Beach

- Boca Raton

- Boyton Beach

- Delray

- Lake Worth

- West Palm Beach
- Riviera Beach

- Jupiter

Broward

- Ft. Lauderdale
- Hallandale

- Hollywood

- Weston

- Miramar

- Pembroke Pines
- Coral Springs

- Pompano Beach

‘i‘ Palm
| Beach

- Broward

Miami-Dade
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Tvpoe @l
Inyv%stments

Waterfront properties always will increase
their value.

Cash Flow

° Weston

© Pembroke Pines

Q@ Doral

Q Kendall

35
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[ ]
N ew c o n St r u ct I ° n Residential Short Term
()
Projects e
°° Surf Row Residences 8 ’
2 O 2 4 - 2 O 2 7 St Regis Sunny Isles 194
- Sixth & Rio t94

Shoma Bay 327
Shell Bay Residences

The BeGChes | ] Selene Fort Lauderdale

Rivage Bal Harbour 61

196

Ritz Carlton Pompano

[
|
199
Perigon Miami Beach ar
|
|

Origin Residences 27

One Park Tower

Onda Residences 41
Oasis Hallandale

NEXO Residences
Natiivo Fort Lauderdale 384
La Mare Signature 9

500

La Mare Regency 33
La Baia 68
Five Park 98
ELLA Miami Beach 95
EDITION Residences Ts

Forecast Units: 4194 i jiuf , Continuum ‘ 198
Average Price 1B: $1,041207 %j__ === Bentley Residences 216
Average Price 2B: $1,746,962 il Bay Harbor Towers a4

Average Price 3B: $3,°°],00° :7;_ | Aurora 61
. Alba Palm Beach 55

Alana Bay Harbor 30
72 Park Miami Beach 270
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Residential

8

Short Term
461

West Eleventh ‘ : . : ! 65§

Vida Residences 121
2028502/
T St Regis Miami
Okan Tower
Mr C Residences
Legacy Residences Miami
Average Price 1B: $662,000 Gale Miami Residences
Domus Flats
Cipriani Residences
Aston Martin Residences
501 First Residences

N c - Waldorf Astoria Miami 400
ew Construction , e
Una Residences
Smart Brickell Luxe
Area NoMad Wynwood
Missoni Baia
JEM Residences
Average Price 2B: $1.170,000 ' ¢ ‘ ENEVEN Residences
Diesel Wynwood
Casa Bella Residences
Aria Reserve
2200 Brickell

48
Py Villa Miami 60

Projects

The Standard Residences

Greater Down Town Wopei e

y Casa Tua

Natiivo by Airbnb

Lofty Brickell

Forecast Units: .- HUB Miami Residences

Average Price 3B: $2,513,000 ] Al EVEVEN Beyond

Cove Miami

Baccarat Residences

600 Miami WorldCenter

1428 Brickell

38
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.. New Construction RIOeK
et Projects /| () /
West Dade

- _tﬁ Residential Short Term

Salerno 83
Centris 22
Avalon Square 87
Altamira 1287
Terra Sol
Sanctuary Grande 15
Cedar Pointe
—. West View 574
Forecast Units: 8,745 view Point ml
Average Price 3B: $374,000 Venezzia 1
4 Siena 415
Sedona 143
Harmony Park 106
Artesa
Via Ventura 367
Verdana Landings 121

Pine Vista Homes

Sirverland 34
|
|

481
Crystal Cay Homes

Landmark & Park Central Homes

Urbana Homes

255
485

Aquabella Homes 720

Corsica Homes 715
Campo Bello Homes 580

Galiano Pointe Homes

181

The Riviera

636
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40 SW 13th St. Office 703 admin@envirotekbuilding.com www.envirotekrealty.com



